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Tanker & Bunker

(U$'000)

110

90

70
50

30

-30
Aug-20

Crude Tanker Spot Earning

Aug-21

VLCC(MEG-CHN)
SUEZ(WAF-CONTI)
AFRA(MEG-SING)

Aug-22

Aug-23

sl
° VLCC: &5 Mir=s gt TR &= BF

- &5 7|% Laden/Ballast Spread= 8 0|
MEE9| Spot AY RUL S7totH e}

A
T
2.7% &2t Dubai/Brent Spread 6% 0|3 23{A &

=7t

K-bc SRR BAL
T

oI5} F5/53 72t WS
BS990 M ot
= Sitf. HRA F7I847Of

SH. g AEEAM 2A Ol

* Suezmax: THASS 4% Mot B Q421 BTY U 49| H%0| 512 E42 9l3 Aom2j7t
/9B TZHWS 4% 512 MQ RF Y| 9Iet LO|XI2/0f B0l 2% R 51y 740l

- B SS0M REERIEH )22 Yot= ot 37t MY
=]

HZ

4] 57} 51 HEHR0I

- LR2: 8 0= X2l R CHAl 3t 0= S8 Muf 32 2= S0, S50t L
OE AQ E5} K20 ==/l 17 =7 o, 5l2t A|St OFHBHY| © At
(U000) Product Tanker Spot Earning Ll'—El' T 1_9—1' X|—|0'” Bo/El_ ?'n_} WS |_|' 19.4% O}'—| A'% —|E I:Ik” ‘I'I'x| 0:"0
120 ° MR: S50t X[ MRAHT =2 AAOLL AL Muf IS5 ] 2510 st=/47122
L RoMEG- Tt 2 HE Ot AVEE 5 0| SHO atg /Y 710N 9U 3 /Y A
100 (MEG-JPN)
% MR(KOR-SPORE) VLCC Suezmax Aframax LR2 MR
Y p— (MEG-China) = (WAF-Cont) (MEG-SGP) = (MEG-JPN) = (KOR-SGP)’
60 WS 4715 V 133 6477 V 264 14536 ¥ 361 12111 ¥ 2917 2132 V¥ 0.02
40 TCE
21,490 V¥ 2,665 11,121 ¥ 1,788 30,715 ¥ 1,973 22,145 V11,877 20,923 V 327
20 (U$/day)
X MR(KOR-SGP) 28] . U$/mt
0
-20 TH|/t
Aug-20 Aug-21 Aug-22 Aug-23
- OPEC+ 2 ¥3t2 20| MR 42 a7 M0 22t WTI #3802 ofy
- AR 7€ /S MAMZFO| M THH| 9% 0|4 ZAsH= S OPEC+ MMZ2 21,88
== = _ _ - - - = ° .
) /LCC 8 71 Laden/Ballast Spread 01% Z|RX| 7|2, 3t ALRTI 2tAt 7|5t 015 WS} &7 OFAIOFE 92 Arab Light
07 cenUssme | 0] OSP@AEUIH)ES 88 ThH| H2 T $0.3 Q14 (Oman+Dubai)/2+$3.5'2 £
Dacws - F3 79 Y9 20T T O] 19% L4 327| 05 HASSY £51Q0I0=2 &2
0 . . 1008 . 0j2 99 MY XT= MZCHH| 5850 HiZ S7150 ZH|Q7t sHallEioz Atg
- HHIISEE 5701.1% A58 03.8%E 7|SHOLY, §Y MAO| 408t b/d S7H5H
-40 r 80 $ER 2920 b/d ZA5t0 M S7t0F7|. MH|SRE 7t 1002t HiE AY 7t
- A 2 SIIE Qloh 2|LRY SURFEER S) M= 202 2660, 1710 HiE 44
-80 + 60
H=R7t
~120 4 DOl - AvEE2 HSFO 71242 28 01 3 LSFOE M1 24 SO2 QIaf 7 2.2% AS
- LSFO/HSFO Spread= F7t 24% EHE $79/E 7|=2(224 B $279, '23.1H $166)
-160 - - 20
Feb-23  Apr-23  Jun-23  Aug-23 (U$/m1) Crude & Bunker Price (U$/bbl) (U$/mt) Chemical Product Price  (US$/m1)
1,400 r 140 1,800 1200
Spread (LSFO-HSFO) Spread(Benzene-Naphtha, )
_ US Crude Stocks & Rig Count 1,200 120 1500 Benzene 1000
(Mil. bbl) (Unit) 1.000 100 Toluene
550 -+ | S, r 1,000 , 1,200 Xylene 800
rude Stocl 800 80
Rig Count(f5 90 6
500 | ig Count(#) L 800 600 60 0 o0
400 40 600 400
450 - - 600 200 20 300 200
0 v v ~ 0 0 T v ~ 0
400 1 r 400 Aug-20  Aug-21  Aug-22  Aug-23 Aug-20  Aug-21  Aug-22  Aug-23
350 - L 200 WTI HSFO = LSFO | Spread Benzene = Toluene Xylene
7z 83.19 574.00 653.00 79.00 714 910 A 30 980 - 0 1,040 ¥V 40
300 T T — 0
Aug-20  Aug-21  Aug=22  Aug=23 =2 A037 V150 A 1400 A 1550 Spread” 253 A 30 323 A 0 383 V40

X Bunker Price . Singapore 7|Z&

X Spread : Naphtha CHb| EAf
X X2 SrEHYTIETAL KOBC E2AE, GMF, AIS 3



Container

(pt.)
6,000

5,000
4,000
3,000
2,000
1,000

Aug-2

HEJO|L{M 2YX|4 0]

— S CF|

e— CC|

0

SMAfrica
HAfrica

* EMQL EEeh $/FEU, 1 2 $/TEU AL

ZH|0|L4

(pt)
6,000
5,000
4,000
3,000
2,000
1,000

0
Aug-20
ks =
(TEV) =
700 A
1,100 A
1,600 A
2,200 A
2,700 A
5000 A
5,500 A
7,000 A
9,000 A

1,043.54 1,039.32

2,017
3,071
926
1,507
140
853
435
2,444
319
332
157
2,633
1,379

N

Aug-21 Aug-22
'23.8.11. '23.8.4.

2,002
3,013
947
1,629
143
809
340
2,451
326
334
165
2,572
1,323

P 4 4 € €« 4> > A1)

M 84X|2= £0| (HRCI

Aug-21 Aug-22

712
ang
P
2=
12708
k=
22712
34748
6071

2400

$/Day  +/-"
8,000 A 1,000
12,000 ¥ 700
13,750 ¥ 1,400
19,250 A 3,750
20,000 A 2,000
21,000 ¥ 3,000
35,200 A 7,200
37,000 A 4,500

32,000 ¥ 15,000

Aug-23
=
4.22
15
58
21
22
3
44

95

39
56

)

Aug-23

HorEst

*A:’05E 0|2/ B:’01~'05E / C:’01 0|

** T MoF Cht|

|@C SRR BAL
58 SCFI 35 &

~ Hapag Lloyd®t HMM2 &87] 319E2{(-67%), 4.6%F2{(-90%)2 =0|%5 7I=,
S2Iet AN = 2ot A 22 25T 3 28 M= Qlol oty | & I MY
- g%Vl = a5, U5 gelst 21 OiL0r Ol0) M2t MAMS2 57t 2/ ds
Agl & IO 2ot 28 g71=t Al SOz &Y e S710f M2t OfF U &= S

I

o5, B0I/E5S/3F =2 LM

e} g120| 33 2HO| st sy ZX)

DIFSE  EAQI3% 1%, SOI2 6% G4 4B

- 33 I U LU 0130 M2 A Mot $0| 2 XX, LD 25t 7]
Hre 154502 BA(Q0X) Cfl| 28f £70I0f Cf7|Y £ 2020] K4, Lo S

2 72, M2 S5t LS 25 U 401X 2R S0t 25 5712 0/oj 3
2 2401 MULIH| 13.6% Z4, MEUH| 5.1% S7t8t 220RTEUR 15
S 2N MOANESE ANRIHO HE W WHED 118, 128 +9
Ssare FAH 242E 8%, 10.7% A7t 2oz MY

I
~
{0
f

- 2% sl=M7t UEILD QIOLf B3 WY X402 29 AR 52 AU 24k
A& QIEJ} 0j0fY fFOILE A2 847] B 3= U MAISS| MOl 33
ZH0| Of2f 2YS Cha Ot F4

[ [y )
- 6% OOt RS =5T2 HAUH| 12% S7tot =l=A

o= Lo

S . 5
=5d0| 39% S7tote S B7| A M 2 H XSl 22 O 2 S/ &
4

Am
ol

in
Rl
o
_Q£

- 20| ZEEES Ho|1 U= S04 2 SH0F E2= 2 23 2 35
WACE QI UM X|&. 78 =2 +EU2 A H| 14.5% ZASHH Z2LE7t
BIAE|7| AJRESE 20 28I(-40.6%) 012 X0 H=S 7|12

KCCI (KOBC Container Composite Index)

Group Code Route Weight 23.8.14. 23.8.7. &&
SR KCCI 1,390 1,377 a 13
KUWI uswc S0|M2F 15.0% 1,969 1,936 A 33

Mainlane | KUEI USEC 20|50 10.0% 2,995 2,929 A 66
HYYE  KNE Europe 222 100% 1459 1431 a 28
KMDI Mediterranean A& 5.0% 2,177 2,161 A 16

KMEI Middle East Exs 50% 1,648 1,674 w 26

KAUI Australia QNM|OtLIOF 5.0% 636 624 A 12

Me,:‘i(rija_ne KLEI = Latin America East Coast &H0|S¢t 5.0% 2,784 2813 v 29
=x7qaigtz KLWI Latin America West Coast SEOIAQE 5.0% 2,306 2,265 a 41
KSAI South Africa gorzel7t 25% 1,526 1,533 w 7

KWAI West Africa MotZ2|7t 2.5% 2,361 2,353 A 8

. KCI China Ees 15.0% 63 68 wv b5
USR] Japan o= 10.0% 312 313 v |
KSEI South East Asia S50t 10.0% 354 364 v 10

2asE MH ) o4 & SPOT Y, USD, ™ &2 40FT Dry Container 7|&

o+ 25, 88 M| 22 MY, (RO|=2AE 2387)

- Global Port Tracker?| A iy &2t X2| 712)0 MHEH 628 + =52 4
CHH| 18.7% ZiASH 183RITEUE 7|2, 782 12.7% LASH 19
£Q12F2 2032UTEUZ 2 10€ 0|2 X222 2002 TEUE HMH HE| =E&t

AMHAME0| M AT EEotH MEAhH| 252 F XEl LAME X &
'MSC, LNG %I AZ Z4H|0[4M 10% F7} '&Z, (Offshore Energy_23.8.9)

- Z2Y Ef MAF MSC= 2o = 11.5KTEU & LNG FZ&! ZAH0|LM 10X L0
0|0 222 &= ZMAN 10KTEU 2 LNG FT 714 108 F7t &5, ofd MufE2
S5 HEf OH| HE AH|Z0| 5% A AU, Ak A2 0|37, Met
Ql=="26'H SUIRE "27HMA| TS 0. K MSCO| ZAH|0| L4 = T2 of
130422 YHAOM 71 B2 FEES ER S

X KtE : AiERu %4, Howe Robinson, 2 MEX|

oin



Sale & Purchase

Newbuilding & Resale
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DWT Newbuilding Resale
Type =i +- 3@z 2@ 2% - 23WF oW
Cape 180K 62.55 v 0.20 61.42 62.15 60.33 v 0.20 58.69 59.32
Drybulk Kamsarmax 82K 34.84 v 0.04 34.31 35.57 36.37 v 0.70 36.84 39.47
Ultramax 64K 32.10 v 0.87 32.05 33.05 35.19 v 0.77 35.67 37.23
Handy 33K 29.41 A 0.07 28.94 29.36 30.19 A0.13 29.25 29.86
VLCC 310K 123.56 A 056 121.13 113.45 125.24 v 0.08 124.52 106.21
Tanker Suezmax 160K 81.68 A 1.01 78.68 75.73 87.46 A 0.07 85.12 74.28
Aframax 105K 66.07 A 0.67 64.08 61.08 75.13 A 0.96 74.02 63.10
5o (US Mil) Drybulk Newbuilding 20 g5 (US Mil) Tanker Newbuilding .
.= - i
e - .
35 5 4 100
30 ‘—/—"/—\/‘ 50 55 95
= 5 = o
20 ¢ T T — 40 40 - T v — 80
Aug-20 Aug-21 Aug-22 Aug-23 Aug-20 Aug-21 Aug-22 Aug-23
Type Size Buyer Builder Price  No. Delivery Remarks
Tanker 75,000 DWT ' International Seaways K SB (Jinhae) $57.56m @ 2+2 25 LNG Ready
Tanker 50,000 DWT An Tankers Chengxi Shipyard - 2 '25-'26 -
Container 10,300 TEU MSC Zhoushan Changhong - 10 = '26-'27 = Ammonia, Methanol Ready
Secondhand
5 Years Old 10 Years Old
Type PwT 3% 4+~ 3wz 2w 3% - 38 2B
Cape 180K 46.33 v 0.67 45.69 38.08 29.07 v 0.19 29.84 27.54
Drybulk Kamsarmax 82K 30.29 v 0.1 30.26 27.60 20.96 v 0.04 21.76 19.46
Ultramax 64K 28.35 V¥ 0.53 28.35 23.40 19.18 v 0.12 19.76 16.54
Handy 33K 22.16 A0.21 22.73 18.52 15.02 A 0.28 15.38 12.29
VLCC 310K 98.13 v 0.03 98.10 68.22 72.47 A0.21 72.89 45.96
Tanker Suezmax 160K 70.62 A 0.59 67.55 45.99 57.43 v 0.15 53.59 30.59
Aframax 105K 63.33 A0.18 62.01 37.68 51.41 v 0.43 49.96 24.03
40 U8 MiL) K'maXDf\/bUIk Second-Hand(5Y) o 50 (USMi) . Tanker Second-Hand(5Y) o
% ﬁ;mnz %0 70 Cffcacm) 100
30 Cape(R) 45 60 20
25 40
20 35 50 g
15 30 40 70
10 -« T . — 25 30 - v . — 60
Aug-20 Aug-21 Aug-22 Aug-23 Aug-20 Aug-21 Aug-22 Aug-23
Type Vessel Size Built Builder Price Buyer
Bulker ARIADNE 180,010 DWT 2009 Daewoo (DSME) $21m Undisclosed
Bulker NAVIOS SOUTHERN STAR 82,224 DWT 2013 Tsuneishi Zosen $21.6m Greek Buyers
Bulker KK MINERAL 45,429 DWT 2017 Tsuneishi Zosen $22.1m Chinese buyers
Scrap Price
(;Jgéwn Scrap Price India Bangladesh
600
500 25  H- 23yz 22"z ZF  +/- '23"@E '22W7
228 Buker 500 - 538 585 | 525 W15 567 588
Drybulk Tanker
200 - T T T Tanker = 520 - 552 595 545 Vw25 588 598
Aug-20 Aug-21 Aug-22 Aug-23
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ARA (Amsterdam-Rotterdam-Antwerp)
Ballast

Cape

CBM (Cubic Meter)

DWT (Dead Weight Tonnage)

F/H (Front Haul)

FE

Feeder

FEU (Forty-foot Equivalent Units)
FFA (Forward Freight Agreement)
Handy

HRC (Hot Rolled Coil)

HRCI (Howe Robinson Container Index)
HSFO (High Sulfur Fuel Qil)

Indon

Kamsarmax

LA/LB (Los Angeles/Long Beach)
LDT (Light Displacement Tonnage)
LR2 (Long Range2)

LSFO (Low Sulfur Fuel Oil)

MR (Medium Range)

Pac RV (Pacific Round Voyage)
Panamax

PMI (Purchasing Managers’ Index)
Rebar (Reinforcing bar)

SB (ShipBuilding)

SCFI (Shanghai Containerized Freight Index)
Suezmax

T/A (Trans Atlantic)

TEU (Twenty—foot Equivalent Units)
Ultramax

VLCC (Very Large Crude-Qil Carrier)
WS (Worldwide Tanker Nominal Freight Scale)
WTI (West Texas Intermediate)
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KOBC Panelists

KOBC Drybulk Panelists
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